
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                                     
 

Chairman's welcome 
 

Welcome to the Kreston Global Technology & Life Sciences E-Bulletin. This bulletin has been written to give a global snapshot of key 

issues affecting the sector.  

 

Written with the help of our Kreston colleagues in the USA and the UK, this issue focuses on the global IPO market. In 2015 there 

were 310 IPOs, down from 417 in 2014, which marked a seven-year high. (source: IPO investment firm Renaissance Capital 

(www.renaissancecapital.com)   
 

David Diamond  

Chairman, Kreston International Technology Group 

 

 

Life/Bioscience Public Offerings in the USA 
 

In 2015 there was a decrease in the number of USA IPOs with only 169 IPOs for the year. Healthcare, however, was the only sector 

that showed positive numbers, representing a record 46% of IPOs, up from 37% in 2014, with biotech deal flow remaining strong. 

This represented a third straight year of increased biotech activity. A standout for the year was Mayer Hoffman McCann P.C. client, 

NantKwest, a cancer immunotherapy biotech which raised $207 million at a record $2.6 billion market cap. The number of biotech 

IPOs declined 17% in 2015 to 59. (source: IPO investment firm Renaissance Capital (www.renaissancecapital.com) Below is a list of some of 

the clients that our Kreston member firm in the USA, Mayer Hoffman McCann P.C., provides services to: 

 

Nantkwest, Inc. Raises $207 million. (NASDAQ: NK) 

This pioneering, next generation, clinical-stage immunotherapy company focuses on harnessing the unique power of our immune 

system using natural killer (NK) cells to treat cancer, infectious diseases and inflammatory diseases. NK cells are the body’s first line 

of defense due to the innate ability of NK cells to rapidly identify and destroy cells under stress, such as cancer or virally-infected cell. 

 

Learn more at: www.nantkwest.com  

 

Ignyta, Inc. Raises $75 million. (OTCBB: IGASD) 

This biotechnology company catalyzes personalized medicine in cancer. They are pursuing an integrated Rx/Dx strategy of combining 

highly targeted drug discovery and development with companion diagnostics for patient selection. Their goal is to discover and 

develop revolutionary new drugs that target activated genes in cancer cells for the customized treatment of cancer patients.  

 

Learn more at: www.ignyta.com  



 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                                     
 

Ritter Pharmaceuticals, Inc. Raises $43 million. (NASDAQ: RTTR) 

This company develops therapeutic products, which modulate the human gut microbiome to treat gastrointestinal diseases. Ritter is 

engaged in human gut health research by exploring the metabolic capacity of the gut microbiota. The Company's platform is based on 

selectively colonizing microbiota (increasing beneficial bacteria) in the colon, and thus changing the colon's composition of 

microbiota.  

Learn more at: www.ritterpharmaceuticals.com 

 

Organovo Holdings, Inc. Raises $40 million. (NYSE: ONVO) 

The company designs and creates functional human tissues using its proprietary three-dimensional bioprinting technology. The 

Company’s goal is to build living human tissues that are proven to function like native tissues. With reproducible 3D tissues that 

accurately represent human biology, Organovo is enabling ground-breaking therapies. 

 

Learn more at: www.organovo.com  

 

Oncosec Medical, Inc. Raises $20 million. (NASDAQ: ONCS) 

This biotechnology company is pioneering new technologies to stimulate the body’s immune system to target and attack cancer. The 

company’s investigational platform is designed to enhance local delivery and uptake of DNA-based therapeutics directly into tumors. 

Learn more at: www.oncosec.com 

Biocept, Inc. Raises $15 million. (NASDAQ: BIOC) 

This commercial-stage cancer diagnostics company develops and commercializes proprietary circulating tumor cell (CTC) and 

circulating tumor DNA (ctDNA) tests utilizing a standard blood sample to improve the treatment that oncologists provide to their 

patients. Additionally, it offers services to other laboratory testing providers, academic institutions, research organizations, 

biopharmaceutical companies, and clinical trial support. 

Learn more at: www.biocept.com 

PURE Bioscience Raises $8 million. (OTCMKTS: PURE) 

This company focuses on developing and commercializing antimicrobial products primarily in the food safety arena that provide 

solutions to the health and environmental challenges of pathogen and hygienic control. The Company’s technology platform is based 

on patented stabilized ionic silver, and initial products contain silver dihydrogen citrate (SDC). SDC is manufactured as a liquid 

delivered in various concentrations. The Company currently manufactures and distributes SDC-based disinfecting and sanitizing 

products, which are registered by the Environmental Protection Agency (EPA). 

 

Learn more at: www.purebio.com 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                                     
 

Private Company Funding in the USA  

Mayer Hoffman McCann P.C. reports that collectively its private company clients have received significant amounts of funding 

throughout 2015. With over 30 offices across the USA and relationships with private equity, venture capital, angel investors and 

banks, its private company technology and life science industry clients have received financing from a variety of sources. 

 

Funding Early-Stage Tech in the UK 

Not long ago in the UK, technology spin outs from research institutions were reliant for their first round of funding on Friends and 

Family and Business Angels. This, perforce, limited their capacity to commercialise their technology before having to return to the 

search for funding  -  a time-consuming and diverting process. 

More recently there have been some significant changes with the launch of funds specifically tied to technology emanating from 

named institutions. These funds are typically investing more significant amounts in the early-stage companies.  In January 2016 a 

$72 million fund was launched to support spin outs from University College London, following on from the $460 million Oxford 

Sciences Innovation fund launched last year to focus on making investments in spin outs from the University of Oxford. This latter 

fund has already made a number of investments into early-stage companies and James Cowper Kreston is pleased to be working with 

many of them. 

 

Fundraising in the UK 
 

Cryogatt Systems, a client of Kreston Reeves and Abzena, a client of James Cowper Kreston, are two examples of clients in the UK 

that we are providing services to. 

 

Cryogatt Systems Limited – raised £0.75m through private equity. Cryogatt Systems Limited is dedicated to the development and 

deployment of cutting edge RFID based systems that assist in the process of tracking critical assets under extreme temperature and 

reliably operate between room temperature and -196°C 

Learn more at www.cryogatt.com 

Abzena – an AIM listed company, raised £20m through a placing of new shares. Abzena is a life sciences company providing services 

and technologies enabling the development and manufacture of biopharmaceutical products. 

Learn more at www.abzena.com 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                                     
 

Discovery Park – a growing hub for UK life sciences 

Located on the eastern coast of Kent, 80 miles from London – and only 25 miles from France - the Discovery Park life sciences hub is 

just the latest incarnation of a centre of pharma and biotech expertise going back to the 1950s, when Pfizer first opened a 

production and R&D facility in Sandwich, Kent. Pfizer’s operations grew into a burgeoning centre for biotech research and 

development in the UK, famous for the development of drugs like Viagra, Diflucan and Cardura.  

So when Pfizer decided to reduce its worldwide R&D commitment 

in 2011 by withdrawing from Sandwich, the time was right for a 

private consortium to step in and acquire the modern 540 acre 

site, laboratories, offices and infrastructure that has created 

Discovery Park (www.discovery-park.com). The site is Europe’s 

fastest growing life sciences hub and one of the largest R&D 

facilities in Europe, with many of the specialist research and 

development laboratories built just over a decade ago.  

Five years on, Discovery Park is home to more than 125 companies 

and over 2,300 people from established organisations like Mylan 

and Pfizer (still with 650 staff on site), to emerging start-ups in the 

fields of life science, pharmaceuticals, biotechnology, science and 

technology. 

Among the first tenants were firms like Kreston Reeves 

(www.krestonreeves.com) whose commitment to advising life 

sciences companies has resulted in a strong and growing life 

sciences clientele.  

In fact, Kreston Reeves’ Discovery Park office has grown twice in the past three years – most recently expanding to four times its 

immediate predecessor’s size, with 5,500sq foot of space now housing a team of two specialist partners and 40 staff.  

The firm has also been instrumental, along with Discovery Park, in creating the BioGateway network (www.biogateway.co.uk) – a 

network for the cluster of more than 150 life sciences companies based in Kent – many building increasingly strong links with 

continental Europe, and enabled by the nearby Channel Tunnel. A good example of one such company is Venomtech, the only 

commercial venom laboratory in the UK.  

 

 

Scott Miles, Head of Life Sciences, Kreston Reeves (right) with MD of 

Venomtech, Steve Trimm (left).  



 
 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                                                     
 

Kreston International  
 

Globally, Kreston member firms work with a high proportion of technology and life sciences based businesses - from IT and physical 

science based companies, through high tech manufacturing to life science and biotech companies.  

 

We work with companies from the earliest stages of spin out to floated companies. Whatever the issue and wherever in the world, 

there will be a member of Kreston who can help and advise you. We understand technology and life sciences, and we understand 

finance. 

 

Kreston International Limited is a global network of independent accounting firms. Founded in 1971, we offer reliable and convenient 

access to quality services through member firms located around the globe. Currently ranking as the 12th largest accounting network 

in the world, Kreston now covers over 100 countries and provides a resource of over 21,000 professional and support staff. 

 

 

 

 

 

 

 

 

 

 

 


